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A New Life for a Former Gold & Copper Mine in Quebec

The Troilus Gold Project
Why Invest in Troilus Gold?

Mineral Growth Since Acquisition
+150,000 metres drilled since 2018
with finding costs of <$5/oz

Strong Cash Position

Updated mineral
Resource and
inaugural Reserve
expected in
H2 2021

CAD$56 million raised in June/July 2021
Acquisition
of Troilus

World’s Top 10 Best Mining Jurisdictions
Quebec ranked #6 globally by the Fraser
Institute in 2020

+142%
4.96

4.71

Moz AuEq

Moz AuEq

3.92

+350%
3.15

Moz AuEq

Quality Brownfield Project

Moz AuEq

US$350M of inherited infrastructure including
power, roads, permitted tailings facility

2.05

1.17

Large and Growing Resource

Moz AuEq

2016

2018

2019

2020

2021

Tonnage (Mt)

44.0

121.7

159.1

177.3

-

AuEq Grade (g/t)

1.45

1.00

0.92

0.87

-

Tonnage (Mt)

18.7

36.1

52.7

116.7

-

AuEq Grade (g/t)

1.16

1.01

1.04

0.84

-

+36,000m
of drilling

+36,000m
of drilling

+8,5000m
of drilling

Inf.

Ind.

Robust PEA; Pre-Feasibility underway

Strong Management

Proven track-record of creating
shareholder value

Project History

Past-Producer to Emerging Gold
& Copper Developer

Moz AuEq

Moz AuEq

0.70

4.96 Moz AuEq (Ind.), plus 3.15 Moz AuEq (Inf.)*
99% hit rate and finding costs of <$5/oz

PEA results place Troilus among the top gold
and copper producers in Canada today;
Pre-Feasibility Study underway

1.76

Moz AuEq

Metres of Drilling
Added to Mineral
Resource Estimates

+74,300m drilled
since the 2020
resource estimate
cut-off
(as of Aug. 17, 2021)

THEN

NOW

• Former gold and copper
open-pit mine (1996-2010)
• +2Moz of gold and ~70,000t
of copper were mined
• Property was believed to be
fully exploited

• Project acquired in late 2017, begins
trading on the TSX in 2018
• +150,000m drilled since 2018
• Significant mineral resource growth;
inaugural reserve underway
• Robust PEA completed in 2020;
Pre-feasibility expected in late 2021

Preliminary Economic
Assessment Results (August 2020)

Cost

Production

Troilus Shows Potential to Rank Among the
Top Gold Mines in Canada
Top Canadian Gold Producers 2020 Annual Production
Guidance (Koz) Source: Company disclosures

Mine Life:

22 Years

Avg. Annual Gold
Production:

2200,000 oz (first 5 years)
246,000 oz (first 14 years)

Initial Capital:

$333M

Value of existing infrastructure:

$350M

Operating costs:

$719/oz AuEq*

Avg. All in Sustaining Costs:

Troilus metrics based on Sept.2020 PEA: avg. annual gold production
(steady-state years 1-14) and AISC.

550

Canadian Malartic

530

Detour Lake

$850/oz AuEq*

Brucejack

345

LaRonde

343

246
246

Troilus
Troilus

Valuation

LOWER CASE
$1,350/oz Au

BASE CASE
$1,475/oz Au

CONSENSUS
$1,750/oz Au

HIGHER CASE
$1,950/oz Au

$713M
Pre-Tax NPV5%

$971M
Pre-Tax NPV5%

$1,538M
Pre-Tax NPV5%

$1,951M
Pre-Tax NPV5%

23.7%
Pre-Tax IIR

29.6%
Pre-Tax IIR

41.8%
Pre-Tax IIR

50.1%
Pre-Tax IIR

$419M
Post-Tax NPV5%

$576M
Post-Tax NPV5%

$915M
Post-Tax NPV5%

$1,156
Post-Tax NPV5%

23.7%
Post-Tax IIR

22.9%
Post-Tax IIR

32.2%
Post-Tax IIR

38.3%
Post-Tax IIR

215

Macassa

210

Hemlo

190

Eleonore

140

Young-Davidson

135

Island

130

Lamaque

130

Hope Bay

115

Seabee

107

Moose River

Near-pits Mineral Growth Opportunities

Westwood

93

Eagle River

92
67

New Afton
Black Fox

Based on PEA results,
Troilus would be a
top-ranked gold
producing asset in
Canada.

227

Rainy River

*All PEA figures reported in US$ unless stated otherwise. US$:C$ exchange of $0.74. $719/oz cash costs and $850/oz
AISC are calculated on a pre-tax basis, in line with the World Gold Council guidelines, and include copper and silver
credits. On a post-tax basis, cash operating costs are $919 and AISC are $1,051 per ounce of gold, not including
copper and silver credits. Certain non-IFRS financial measures are included in this document which are not measures
recognized under IFRS and do not have a standardized meaning prescribed by IFRS. Please refer to press release
dated Aug. 31, 2020 for more details.

#5 in Gold Production

245

Meadowbank

38

Gap Zone
2020 PEA Resource Pits
Historical Drilling (>0.92g/t Au)

2020 AISC Guidance for Top Canadian Gold Mines (US$/oz)
Source: Company disclosures

Share Ownership

Musselwhite
Retail

$1,650

Casa Berardi
Insider
Ownership:
~10%

Institutional
Owner ship:
+50 Global Funds

$2,020

Rainy River

$1,463

Elder-Tagami

$1,426

Eleonore

$1,350

Meadowbank

Sprott

Strong
Quebec
Ownership

*To the best of Troilus’ knowledge

Analyst Coverage

Share Structure
Shares Outstanding

196 million

Options/Warrants

280k/37.5M

RSU’s

9.27 million

52-week high/low

C$0.84-$1.82

Market Capitalization

~C$180M

Cash* (FQ3 ending Apr 30, 2020)

~C$10M

*Not including $45M financing closed on June 30, 2021
and $11M investment by Qc. gov. closed July 15, 2021
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Andrew Mark Cheatle
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Cormark Securities
Richard Gray
Stifel|GMP
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Laurentian Bank
Jacques Wortman
Haywood Securities
Pierre Vaillancourt

$1,282

Westwood

$1,242

Hemlo

$1,225

Timmins

$1,208

Young-Davidson

$1,200

Young-Davidson

$1,200

New Afton

$1,120

Brucejack

$1,040

Porcupine

$975

Troilus
Troilus

$850

Canadian Malartic

$835

Seabee

$795

Island
Moose River

$760
$623

$850 Lower Quartile AISC in Canada
Troilus’ AISC would rank
among the lowest among
the top Canadian gold
producers

Canaccord Genuity
Tom Gallo

Senior Management

Contact Us

Justin Reid, President & CEO, Director

Caroline Arsenault, VP Corporate

Richard Harrisson, COO

Communications

Denis C. Arsenault, CFO & SVP, Qc.

Daniel Bergeron, VP Quebec Operations

Blake Hylands, SVP Exploration & Corp. Dev.

Jacqueline Leroux, VP Env. & Permitting

Ian Pritchard, SVP Technical Services

Brianna Davies, VP Legal & Corporate

Catherine Stretch, VP Corporate Affairs

Secretary

Troilus Gold Corp.
400-36 Lombard St., Toronto, ON, M5C 2X3
+1 (647) 276-0050 or info@troilusgold.com
troilusgold.com

Follow Us:

The technical and scientific information in this fact sheet has been reviewed and approved by Kyle Frank, P.Geo., who is a Qualified Person as defined by National Instrument 43-101. Mr. Frank is an employee of Troilus and is not independent of the Company under NI 43-101. The PEA
is preliminary in nature, includes inferred mineral resources that are considered too speculative geologically to have the economic considerations applied to them that would enable them to be categorized as mineral reserves, and there is no certainty that the PEA will be
realized. Mineral resources that are not mineral reserves do not have demonstrated economic viability. The PEA is subject to a number of risks and uncertainties. See below and the Technical Report, once filed, for more information with respect to the key assumptions,
parameters, methods and risks of determination associated with the foregoing. This fact sheet contains “forward-looking statements” within the meaning of applicable Canadian securities legislation. Forward-looking statements include, but are not limited to, the results of the PEA,
statements regarding the impact and implications of the economic statements related to the PEA, such as future projected production, costs, including without limitation, AISC, total cash costs, cash costs per ounce, capital costs and operating costs, statements with respect to
Mineral Resource estimates, recovery rates, IRR, NPV, mine life, CAPEX, payback period, sensitivity analysis to gold prices, timing of future studies including the pre-feasibility study, environmental assessments (including the timing of an environmental impact study) and development
plans, the Company’s understanding of the project; the potential to extend mine life beyond the period contemplated in the PEA, opportunity to expand the scale of the project, the project becoming a cornerstone mining project in Quebec and Canada; the development potential and
timetable of the project; the estimation of mineral resources; realization of mineral resource estimates;; the timing and amount of estimated future exploration; costs of future activities; capital and operating expenditures; success of exploration activities; the anticipated ability of
investors to continue benefiting from the Company’s low discovery costs, technical expertise and support from local communities; and the anticipated timing of filing the Technical Report. Generally, forward looking information can be identified by the use of forward-looking
terminology such as “plans”, “expects” or “does not expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or “believes”, or variations of such words and phrases or statements that certain actions, events or results
“may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”. Forward looking information is subject to known and unknown risks, uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of Troilus to be
materially different from those expressed or implied by such forward looking information, including but not limited to: the impact the COVID 19 pandemic may have on the Company’s activities (including without limitation on its employees and suppliers) and the economy in general;
the impact of the recovery post COVID 19 pandemic and its impact on gold and other metals; there being no assurance that the exploration program or programs of the Company will result in expanded mineral resources; risks and uncertainties inherent to mineral resource
estimates; the high degree of uncertainties inherent to preliminary economic assessments and other mining and economic studies which are based to a significant extent on various assumptions; variations in gold prices and other precious metals, exchange rate fluctuations;
variations in cost of supplies and labour; receipt of necessary approvals; general business, economic, competitive, political and social uncertainties; future gold and other metal prices; accidents, labour disputes and shortages; environmental and other risks of the mining industry.
Although Troilus has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking statements, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no
assurance that such statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. Troilus does not undertake to update
any forward-looking statements, except in accordance with applicable securities laws.

